
 

 

Super 7 Picks - May 2023 Super 7 Picks - May 2025 



Techno Funda Report - May 2025 
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Techno Funda Return For July, 2024 : 4.4%    , Nifty Return For June, 2024 : 2.7% 

Performance Tracker July 2024 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 HDFCAMC Buy 4105 4434 SL Triggered 

2 PAYTM Buy 415 449 Target Achieved 

3 PFC Buy 528.50 572 Target Achieved 

4 REC Buy 559.50 606 Target Achieved 

5 SIEMENS Buy 7776.50 8464 SL Triggered 

6 SUNTV Buy 791 854 Target Achieved 

7 ZOMATO Buy 207 225 Target Achieved 

Performance Tracker August 2024 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 BPCL Buy 330 357 Target Achieved 

2 HCL TECH Buy 1659 1785 Target Achieved 

3 PAYTM Buy 559.50 615 Target Achieved 

4 PETRONET Buy 368 401 SL Triggered 

5 RVNL Buy 567.50 626 Booked Profit at 619 

6 TCS Buy 4395.50 4705 Booked Profit at 4590 

7 ZOMATO Buy 263 285 SL Triggered 

Techno Funda Return For August, 2024 : 4.3%    , Nifty Return For August, 2024 : 3.43% 
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    B P    W E A L T H 

Performance Tracker September 2024 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 ACC Buy 2501 2700 SL Triggered 

2 BPCL Buy 338.50 366 Target Achieved 

3 BRITANNIA Buy 6031.50 6450 Target Achieved 

4 HCLTECH Buy 1803 1940 SL Triggered 

5 IHCL Buy 687 740 SL Triggered 

6 IOC Buy 170.50 183 SL Triggered 

7 NTPC Buy 409 439 Target Achieved 

Techno Funda Return For September, 2024 : 1.2%    , Nifty Return For September, 2024 : -1.81% 

Performance Tracker October 2024 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 COFORGE  Buy 7300 7905 SL Triggered 

2 HDFC BANK  Buy 1615 1725 Target Achieved 

3 LTIM  Buy 6375 6925 SL Triggered 

4 M&M  Buy 3135 3400 SL Triggered 

5 PAYTM  Buy 734 811 SL Triggered 

6 SIEMENS  Buy 7677 8292 SL Triggered 

7 INDHOTELS  Buy 686 749 SL Triggered 

Techno Funda Return For October, 2024 : -2.8 %    , Nifty Return For October, 2024 : -3.2% 

Performance Tracker November 2024 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 BEL Buy 298.5 323 SL Triggered 

2 COFORGE Buy 7816.5 8459 Target Achieved 

3 DIVIS Buy 5929.5 6429 Book Profit at 6144 

4 ICICI BANK Buy 1271.5 1354 Book Profit at 1290 

5 L&T Buy 3631 3849 SL Triggered 

6 PAYTM Buy 791.5 850 Target Achieved 

7 SYNGENE Buy 909 974 SL Triggered 

Techno Funda Return For November, 2024 : 1.4%    , Nifty Return For November, 2024 : 0.04% 

Performance Tracker January 2025 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 APOLLOHOSP Buy 7370 7956 SL Triggered 

2 INDIGO Buy 4490 4883 SL Triggered 

3 KALYANKJIL Buy 779 849 SL Triggered 

4 MUTHOOTFIN Buy 2210-2230 2401 SL Triggered 

5 POLICYBZR Buy 2185 2387 SL Triggered 

6 SUNPHARMA Buy 1860 2009 SL Triggered 

7 UNITDSPR Buy 1675-1658 1789 SL Triggered 

Techno Funda Return For January, 2024 : -4.46%    , Nifty Return For January, 2024 : -2.07% 
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APOLLOHOSP BUY 7009 CMP-7009 7352 6810 1 

BAJAJFINSV BUY 2035 CMP-2035 2218 1940 2 

BSE BUY 6245 CMP-6240-6250 6786 5950 3 
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NAUKRI BUY 6984 CMP-6950-7000 7555 6650 5 

POWERGRID BUY 307 CMP-307 329 296 6 

TVSMOTOR BUY 2773 CMP-2750 2970 2625 7 
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 Buy 

Hospital 

Technical View 

  The stock trades above the moving average cloud, indicating bullish momentum and short-term 
support below current levels. The price also rises above the 50-day Exponential Moving Average 
(EMA), reinforcing the medium-term uptrend. 

 On a weekly time frame, a Bullish crossover is visible; the MACD line is above the signal line, 
and the histogram turns green, indicating buying momentum. Slightly rising on up-days, indicat-
ing accumulation; needs a volume spike to confirm breakout. 

 The healthcare sector is a defensive play, offering stability and consistent growth, especially in 
uncertain market conditions. 

We recommend to BUY APOLLOHOSP at CMP-7009 for the target of 7352 with a stop loss of 
6810 in the short term.  

Investment Rationale 

Capacity-led growth to enhance financial performance  
The company continues strengthening its hospital segment through strategic capacity expansion and 
operational optimization. The company plans to add three new hospitals by end-FY26, including facil-
ities in high-growth regions such as Gurgaon and Hyderabad, where brand recognition is expected to 
support a faster break-even. The hospital bed addition will be phased, with Pune, Calcutta, and Delhi 
facilities coming online in early FY26, followed by Gurugram and Hyderabad later in the year. Current 
occupancy has improved to 68%, and management targets 72–73% occupancy before bringing new 
beds online. This strategy aims to improve overall asset productivity and offset the decline in Bangla-
desh's patient inflow by expanding into other international markets.  

Digital expansion and insurance integration to drive scalable, margin-accretive growth    
The company’s digital health and pharma distribution contribute to profitability through a well-defined 
growth strategy and improved margin. The Apollo 24/7 platform is expected to achieve breakeven by 
Q2FY26, with GMV breakeven targeted at Rs. 900–950 crores, led by strong traction in the e-

pharmacy segment. While the platform’s revised model has delayed breakeven by a quarter, it is 
generating robust demand by expanding into new markets. Apollo has also received regulatory ap-
provals to offer insurance on its platform, and early results from group health insurance sales are 
encouraging. Additionally, Apollo’s digital health vertical aims for 20%+ growth, expanding beyond 
the top six metros to 25 cities over the next two years.  

Execution Data 

Target (Rs) 7352 

Stop loss (Rs) 6810 

Buying Range (Rs) CMP-7009 

Last Close Price (Rs) 7009 

% change  weekly 0.78 

  

Daily Oscillator Direction 

10 DMA UPWARD 

20 DMA UPWARD 

50 DMA UPWARD 

RSI  BUY MODE 

MACD BUY MODE 

APOLLO HOSPITALS ENTERPRISE LTD.  
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    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE code 508869 

NSE Symbol APOLLOHOSP 

Bloomberg APAT IN 

Reuters APLA.BO 

Key Data  

Nifty 24,379  

52WeekH/L(Rs) 7,545 / 5,693 

O/s Shares (mn) 144 

Market Cap (Rs bn) 1,005.7 

Face Value (Rs) 5 

Average volume  

3 months 442,250 

6 months 406,830 

1 year 398,780 

Technical View (Daily Chart) 
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 Buy 

Holding Company 

Technical View 

 Bajaj Finserv Ltd is currently quoting at ₹2,035, showing strong recovery and trading near its all-
time high while moving within an upward sloping channel, consistently respecting both support 
and resistance zones. 

 RSI is steady at 56, indicating sustained momentum without signs of exhaustion, while the 
MACD histogram remains in positive territory, supporting the ongoing bullish setup. 

 The stock is trending above its 20, 50, 100, and 200-day EMAs, highlighting strength and accu-
mulation in a lackluster market; also managing to hold above ₹2,000, its previous ATH from Sep-
tember 2024. 

We recommend to BUY BAJAFINSV at CMP-2035 for the target of 2218 with a stop loss of 
1940 in the short term.  

Investment Rationale 

Value unlocking opportunity through insurance business consolidation  

Bajaj Finserv’s acquisition of Allianz SE’s 26% stake in both Bajaj Allianz Life Insurance (BALIC) and 
Bajaj Allianz General Insurance (BAGIC) marks a significant step toward full ownership and future 
value unlocking. The Rs 24,180 crore deal will increase the group's stake in both entities to 100%, 
setting the stage for potential IPOs in the coming years. With no new partner onboarding and leader-
ship continuity assured, the transition is expected to be smooth. The transaction values BALIC and 
BAGIC at Rs. 40,000 crores and Rs. 53,000 crores, respectively, at a discount to market estimates, 
creating upside potential. Full control over both businesses strengthens Bajaj Finserv's long-term 
growth prospects, with the upcoming listings serving as key catalysts.  

Well-positioned across verticals for sustained long-term growth  
We believe Bajaj Finserv and its subsidiaries are well-positioned to capitalize on long-term growth 
opportunities across lending, insurance, and investments. Bajaj Finance (BFL), which forms the bulk 
of the valuation, continues to shine with a strong balance sheet, ample liquidity, robust capitalization, 
and is poised to deliver sector-leading RoA and RoE. Its ability to navigate economic cycles is under-
pinned by a prudent, agile management team, a sound risk framework, and a diversified product 
strategy. Meanwhile, the insurance subsidiaries are steadily expanding their well-diversified product 
portfolios and building strong, multi-channel distribution networks.  

Execution Data 

Target (Rs) 2218 

Stop loss (Rs) 1940 

Buying Range (Rs) CMP-2035 

Last Close Price (Rs) 2036 

% change  weekly 3.97 

  

Daily Oscillator Direction 

10 DMA UPWARD 

20 DMA UPWARD 

50 DMA UPWARD 

RSI  BUY MODE 

MACD BUY MODE 

BAJAJ FINSERV LTD.  
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    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE codex 532978 

NSE Symbol BAJAJFINSV 

Bloomberg BJFIN:IN 

Reuters BJFS.BO 

Key Data  

Nifty 24,379 

52WeekH/L(Rs) 2,135 / 1,419 

O/s Shares (mn) 1,615 

Market Cap (Rs bn) 3,244.4 

Face Value (Rs) 1 

Average volume  

3 months 2,220,960 

6 months 1,906,540 

1 year 1,861,400 

Technical View (Daily Chart) 
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 Buy 

Technical View (Daily Chart) 

Exchange and Data Platform 

Technical View 

 BSE Ltd is currently trading at ₹6,245, showing strong recovery and hovering near its all-time 
high, reflecting relative outperformance in a subdued market environment. 

 Technical indicators remain constructive with ADX at 27, RSI at 61, and a strengthening MACD 
histogram, all pointing towards sustained momentum. 

 The stock is positioned above its 20, 50, 100, and 200-day EMAs, indicating trend strength and 
institutional buying interest. 

 A breakout and close above ₹6,450 can lead to a move towards ₹6786 view negates on a close 
below ₹5950. 

We recommend to BUY BSE between range CMP– 6240-6250 for the target of 6925 with a stop 
loss of 6143 in the short term  

Investment Rationale 

Strategic revenue diversification strengthens the company’s financial position  
BSE is one of Asia’s oldest Stock exchanges and has high brand recognition. It plays an important 
role in shaping India’s financial market. Over the years, the company has created a diverse revenue 
stream beyond equities and expanded into debt instruments, derivatives, mutual funds, currencies, 
SME trading, corporate bonds, and government securities, strengthening its market position. The 
StAR MF (online mutual fund platform) commands a ~85% market share. Additionally, its fully owned 
subsidiary, Asia Index Private Limited, is expected to grow revenue driven by its recently launched 
four new indices. Further, the company’s colocation facility is expected to contribute to revenue ex-
pansion, as increased trading volume drives higher colocation charges, enhancing overall profitabil-
ity.  

Scaling up the derivatives segment amid regulatory changes  
The company is scaling up its derivatives segment to capitalize on India’s growing options and fu-
tures market. The company has room to grow, especially given that only one expiry day per week per 
exchange is now allowed; it is possible that at least part of the investor base at NSE also starts trad-
ing on the BSE, resulting in increased volumes. Moreover, the company has recently hiked its trans-
action charges from Rs. 500 per Rs. 10 mn to Rs. 3,250. This rate hike and growing volumes are 
expected to bring substantial growth in transaction charges. However, with the growing market, the 
regulatory body is tightening its policy to safeguard the investors.  

Execution Data 

Target (Rs) 6786 

Stop loss (Rs) 5950 

Buying Range (Rs) CMP-6240-

6450 

Last Close Price (Rs) 6245 

% change Weekly -0.98 

  

Daily Oscillator Direction 

10 DMA UPWARD 

20 DMA UPWARD 

50 DMA UPWARD 

RSI  BUY MODE 

MACD BUY MODE 

BSE LTD. 

3 

    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE code - 

NSE Symbol BSE 

Bloomberg BSE IN 

Reuters BSEL.BO 

Key Data  

Nifty 24,379 

52WeekH/L(Rs) 6,808 / 2,115 

O/s Shares (mn) 135 

Market Cap (Rs bn) 873.9 

Face Value (Rs) 2 

Average volume  

3 months 4,046,690 

6 months 3,133,620 

1 year 2,537,650 
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Asset Management Company 

Technical View 

 The stock is clearly trading above the moving average cloud, indicating bullish momentum in the 
short term.Price is also above the 50 EMA, which supports the bullish structure and indicates 
strength in the current trend. 

 The stock has broken out from a cup-and-handle pattern or a rounded bottom formation, with 
resistance at ₹4,500. Currently showing a pullback/retest after breakout — this could be a buy-

on-dip opportunity if the ₹4,300 zone holds. 

 High volume surge during the breakout in mid-April, followed by declining volume on the pullback 
— a bullish volume pattern. 

We recommend to HDFCAMC between range CMP-4300-4340 for the target of 4626 with a stop 
loss of 4160 in the short term 

Investment Rationale 

Strong profitability and market share gains support positive outlook  

HDFC AMC reported a strong Q4FY25, with PAT rising 18% YoY to INR6.4b, supported by higher 
other income and robust operating efficiency. EBITDA margins expanded to 81%, reflecting effective 
cost control despite rising expenses. AUM grew 24% YoY to Rs. 7.5tn, with overall market share 
inching up to 11.5%, while SIP AUM rose 26% YoY to INR1.8tn, backed by a steady increase in 
transactions. The unique investor count surged 37% YoY to 13.2 million, highlighting deepening retail 
penetration. Despite market volatility, the company’s SIP flow decline was lower than the industry 
average, showing resilience.  

Fund performance back on track; augurs well for flow visibility  

HDFC AMC remains a key player in the mutual fund industry, bolstered by strong financial perfor-
mance and steady growth in assets under management (AUM). While fund performance presents the 
main risk to current profit and loss figures, a recent sample of larger funds shows improvement in one
-year performance after a recent dip. Longer-term trends for three years and beyond are promising. 
Analysis indicates stable flow trends, with preliminary April figures also showing positive signs. The 
company reported a decline in systematic flows, from Rs 38.2 billion to Rs 36.5 billion, largely due to 
reduced systematic transfer plans, although SIP flows in equity have remained stable. Yields are 
consistent across products, with equity at 58 basis points.  

Execution Data 

Target (Rs) 4626 

Stop loss (Rs) 4160 

Buying Range (Rs) CMP-4300-

Last Close Price (Rs) 4338 

% change  Weekly -1.02 

  

Daily Oscillator Direction 

10 DMA UPWARD 

20 DMA UPWARD 

50 DMA UPWARD 

RSI  BUY MODE 

MACD BUY MODE 

HDFC ASSET MANAGEMENT COMPANY LTD. 
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    B P    W E A L T H 

Sector Outlook Positive  

Stock  

BSE code 541729 

NSE Symbol HDFCAMC 

Bloomberg HDFCAMC IN 

Reuters HDFA.BO 

Key Data  

Nifty 24,379 

52WeekH/L(Rs) 4,864 / 3,416 

O/s Shares (mn) 214 

Market Cap (Rs bn) 925.5 

Face Value (Rs) 5 

Average volume  

3 months 496,660 

6 months 458,710 

1 year 506,420 

Technical View (Daily Chart) 
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 Buy 

Technical View (Daily Chart) 

Internet & Catalogue Retail 

Execution Data 

Target  (Rs) 7555 

Stop Loss (Rs) 6650 

Buying Range (Rs) CMP-6950-

Last Close Price (Rs) 6985 

% change Weekly -2.20 

  

Daily Oscillator Direction 

10 DMA FLAT 

20 DMA FLAT 

50 DMA FLAT 

RSI  BUY MODE 

MACD BUY MODE 

Technical View 

 The stock is now trading above the 50 EMA (Exponential Moving Average), confirming early 
trend reversal or short-term bullishness. 

 A double bottom pattern is visible with neckline breakout near ₹7,200, signaling a reversal from 
the recent downtrend. This pattern is often a reliable signal of trend change, especially when 
confirmed with volume. 

 Recent sessions show a slight increase in volume, indicating gradual accumulation. 

We recommend to BUY PAYTM between range CMP-6950-7000 for the target of 7555 with a 
stop loss of 6650 in the short term.  

Investment Rationale 

Broad-based growth across verticals drives resilient performance  
Info Edge’s recruitment business is demonstrating sustained growth across IT, non-IT, and consultant 
segments following a subdued demand. The company is expanding its client base by strengthening 
its go-to-market offerings, focusing on the GCC region and non-IT sectors, and increasing its pres-
ence in Tier 2 and Tier 3 cities. Adjacent businesses such as iimjobs, Naukri Gulf, FastForward, 
Zwayam, DoSelect, AmbitionBox, and JobHai are performing well. In 99acres, the expansion of the 
user base and the development of new offerings are aiding the growth of both primary and secondary 
real estate segments. Jeevansathi’s premium model shift is driving top-line growth, while Shiksha 
remains profitable. Strong cash generation continues to support reinvestment and market resilience. 
A steadily growing economy, increased online inquiries, and an expanding physical presence provide 
a foundation for future customer acquisition and pricing strength.  

Strategic AI integration enhances productivity  
Info Edge’s continued focus on three key AI priorities—enhancing existing products, developing new 
AI-powered features, and building future-ready products—has significantly improved platform efficien-
cy and user engagement. Upgrades in AI and ML have resulted in an 8%–10% rise in recruiter 
productivity and a 10%–20% YoY improvement in job seeker engagement. AI tools like mock inter-
views and resume makers are witnessing strong adoption with 11–12 lakh monthly users. Enhanced 
search, recommendation, and matching algorithms have increased user satisfaction across platforms 
like Jeevansathi and Naukri. These improvements have led to more hires, matches, and transactions, 
which, while not directly monetized, contribute to revenue growth. Talent Pulse and other AI-powered 
data products are already generating revenue,  reflecting Info Edge’s strong execution on scalable AI
-driven monetization.  
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    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE code 532777 

NSE Symbol NAUKRI 

Bloomberg INFOE IN 

Reuters INED.BO 

Key Data  

Nifty 24,379 

52WeekH/L(Rs) 9,129 / 5,250 

O/s Shares (mn) 130 

Market Cap (Rs bn) 914.3 

Face Value (Rs) 10 

Average volume  

3 months 324,940 

6 months 324,620 

1 year 305,840 

INFO EDGE (INDIA) LTD. 
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 Buy 

Technical View (Daily Chart) 

Heavy Electrical Equipment  

Execution Data 

Target (Rs) 329 

Stop Loss (Rs) 296 

Buying Range (Rs) CMP-307 

Last Close Price (Rs) 308 

% change Weekly 1.20 

  

Daily Oscillator Direction 

10 DMA FLAT 

20 DMA UPWORD 

50 DMA UPWORD 

RSI  BUY MODE 

MACD BUY MODE 

Technical View 

 A well-formed cup and handle pattern is visible, a classic bullish continuation pattern. The handle 
is in the form of a bullish falling wedge, suggesting a potential breakout. 

 The stock is forming higher highs and higher lows since February 2025, indicating a strong up-
trend. 

 ADX > 25 and +DI is above -DI = confirms the strength of the ongoing trend. And  declining dur-
ing the handle formation — volume contraction is healthy and supports the breakout thesis. 

We recommend to BUY POWERGRID at CMP-307 for the target of 329 with a stop loss of 296 
in the short term.  

Investment Rationale 

Diversified pipeline and strong capital deployment aid long-term growth  
Power Grid Corporation has demonstrated strong project execution and operational efficiency in Q3. 
The company secured seven ISTS TBCB projects with a total levelized tariff of Rs. 2,077 crores, in-
cluding key transmission systems for Rajasthan REZ, Kudankulam, and augmentation projects in 
Khavda and Bidar. Notably, it implemented India’s first dynamic line loading system to optimize pow-
er flow based on ambient conditions and initiated an e-vegetation management programme in the 
Northeast to reduce tripping risks. CapEx at Rs. 17,651 crores compared to Rs. 7,690 crores YoY. 
Asset capitalization reached Rs. 3,417 crores in Q3 and Rs. 7,423 crores over nine months. Opera-
tionally, availability remained robust at 99.81%, with only 0.24 trippings per line. The company holds 
a strong project pipeline worth Rs. 1,47,000 crores, including a newly won Rs. 3,500 crores Karna-
taka project, which will drive revenue growth in the coming quarters.    
Sectoral growth drivers and strategic CapEx ensure long-term leadership  
Power Grid's growth outlook is supported by India's ambitious targets to become a $5 trillion econo-
my, along with rapid industrialization, urbanization, and the push for e-mobility. The government’s 
target of adding 500 GW of non-fossil fuel capacity in renewable energy by 2030, along with green 
hydrogen and energy storage targets, is expected to drive significant demand for transmission infra-
structure. The company stands to benefit from the Rs. 9,16,142 crores CapEx plan for transmission 
systems up to 2032, including Rs. 6,60,774 crores for interstate systems. International interconnec-
tions under the One Sun, One World, One Grid initiative also present future growth prospects. Power 
Grid’s focus on RTM, TBCB, and other key projects strengthens its capability to capture a share of 
this expansion, positioning it to play a vital role in India’s energy transition and infrastructure develop-
ment.  
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    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE code 532898 

NSE Symbol POWERGRID 

Bloomberg PWGR IN 

Reuters PGRD.BO 

Key Data  

Nifty 24,379 

52WeekH/L(Rs) 366 / 247 

O/s Shares (mn) 9,300 

Market Cap (Rs bn) 2,871.6 

Face Value (Rs) 10 

Average volume  

3 months 15,847,260 

6 months 14,348,670 

1 year 15,496,560 

POWER GRID CORPORATION OF INDIA LTD. 
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 Buy 

Technical View (Daily Chart) 

2/3 Wheelers 

Technical View 

 TVS Motor is currently trading at ₹2,773, showing a strong uptrend and trading close to recent 
highs after a clean breakout from its previous consolidation range. 

 The stock is holding firmly above its 20, 50, 100, and 200-day EMAs, and volume expansion on 
recent upmoves adds conviction to the breakout. It is also trading above the Ichimoku cloud, 
reinforcing bullish bias. 

 RSI is at 64.84, indicating bullish momentum but still below overbought territory; ADX is at 25 
with DI+ trending above DI−, confirming a strong directional trend. 

 Sustained move above ₹2,820 can trigger a rally towards ₹2970+ view gets negated on a close 
below ₹2625 

We recommend to BUY TVSMOTOR at CMP-2750 for the target of 2970 with a stop loss of 
2625 in the short term  

Investment Rationale 

Strong portfolio, new launches, and export recovery outpacing industry growth  
The company is well-positioned to outperform industry growth, driven by its robust product portfolio, 
consistent new launches, and improving export dynamics. Total volumes are expected to grow 
healthily, with exports leading the charge as the company strengthens its footprint in key international 
markets, particularly Latin America. While domestic volumes may witness a moderate performance in 
Q1FY26, growth is expected to accelerate in the coming quarters. The company’s strong traction 
across its ICE portfolio and focused EV strategy provides a strong foundation for sustained growth. 
With one new ICE and one EV launch on the horizon, supported by regular product refreshes, TVS is 
well-placed to attract incremental footfalls and capture market share. The company’s assurance of 
electric mobility also positions it to replicate its ICE success in the EV space, ensuring long-term sus-
tainable growth.  
 

Margin trajectory to remain strong led by PLI schemes  
The company continues to demonstrate a strong margin improvement path, with a clear focus on 
achieving peer-level EBITDA margins over the next few years. The company has steadily enhanced 
its profitability, and further expansion is expected, driven by multiple levers, including operating lever-
age, PLI incentives, premiumization, a rising export mix, and ongoing cost optimization efforts. In 
Q4FY25, reported EBITDA margins, including full-year PLI benefits, stood at ~14%. From FY26E 
onward, the PLI benefits will be distributed evenly across quarters, providing more consistent support 
to margins. Additionally, stable commodity prices are expected to act as a tailwind, further bolstering 
the company’s profitability outlook.  

Execution Data 

Target (Rs) 2970 

Stop loss (Rs) 2625 

Buying Range (Rs) CMP-2750 

Last Close Price (Rs) 2774 

% change Weekly 2.20 

  

Daily Oscillator Direction 

10 DMA UPWARD 

20 DMA UPWARD 

50 DMA UPWARD 

RSI  BUY MODE 

MACD BUY MODE 

TVS MOTOR COMPANY LTD.  
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    B P    W E A L T H 

Sector Outlook Neutral  

Stock  

BSE code 532343 

NSE Symbol TVSMOTOR 

Bloomberg TVSL IN 

Reuters TVSM.BO 

Key Data  

Nifty 24,379 

52WeekH/L(Rs) 2,958 / 1,918 

O/s Shares (mn) 475 

Market Cap (Rs bn) 1,323.4 

Face Value (Rs) 1 

Average volume  

3 months 843,980 

6 months 793,440 

1 year 934,420 
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